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Tax-Deferred Investor
Gross Income = $75,000

2% taken home,
saved $1,500

76%

Take-Home
Pay= $56,994

16%
Paid in
Taxes

8%
Invested

Taxable Investor
Gross Income = $75,000

8%
Invested

18%
Paid in
Taxes 74%

Take-Home
Pay= $55,494

2% lost to taxes, 
paid $1,500
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���	 ���	 ���	 ���	 ���	 ���	

���� !�              0.93%              1.04%              0.60%             2.09%              2.95%             1.27%
��	              2.99              4.25              2.44             4.96              5.15             7.16
"��#              1.18              4.40              4.34           10.90              6.35           16.50
"��$              1.06              4.92              4.10           28.66            29.40           29.94
"��"              1.86              5.62            10.33          -22.15           -27.84          -15.57
"��%              4.34              6.15              8.39          -11.92           -20.39            -5.64
"���              6.50              6.48            11.72            -9.10           -22.33             9.36

%��!��              2.99%              4.25%              2.44%             4.96%              5.15%             7.16%
$��!��              1.74              4.52              3.64           14.42            13.14           17.50
���!��              2.29              5.06              5.93             0.56             -3.58             5.31
%���!�� N/A N/A N/A             9.11 N/A N/A
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���� ��	�� ������	 ������	 ������	 
�����

���	 ���	 ���	 ���	 ���	 ���	

���� !�               1.36%              3.98%             1.25%             1.55%             1.93% 2.00
��	               6.07            16.46             4.05             4.97             6.04 N/A
"��#             17.86            20.83                   5.17             8.25           10.54 N/A
"��$             51.44              N/A             9.63           17.26           24.83 N/A
"��"            -19.41              N/A            -0.88            -6.46          -13.39 N/A
"��%             12.68              N/A             2.09            -1.83            -6.51 N/A
"���               2.45              N/A             4.04            -0.61            -4.65 N/A

%��!��               6.07%            16.46%             4.05%             4.97%             6.04% N/A
$��!��             23.72              N/A             6.25           10.04           13.53 N/A
���!��             11.53              N/A             3.96             4.12             3.45 N/A
%���!��             11.84              N/A N/A N/A N/A N/A

��&�����	���
' 
������� ��((!))�"��� �
���������*+�
 �!,-�. /�+	�0� ���

1���2!��3-4�.0 1
-�))��3-4�.0 1�. !�.� 53.�) ��22�!2� ! ��!�(��0 1�.6)� 53.7
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���� !�               2.09%              1.12%              4.35%              0.60%              0.91%   -1.01%
��	               4.91              4.55            16.62              2.43  3.00 3.42

%��!��               4.91%              4.55%            16.62              2.43%              3.00% 3.42
$��!��             14.39            22.13            25.69 3.62              1.77 2.85
���!��               0.54              8.22              6.27 5.87              2.22 2.49
%���!��               9.07              9.26              6.36 6.17              3.72 2.52

1. Returns are net of investment management fees.
2. The 1, 3, 5, and 10 - year rates of return are annualized rates of return of the funds through December 31, 2005.
3. Past performance is not indicative of future performance.

Rates of return are for the investment vehicle currently used. Following are the dates of NE fund participation: Stable Value Fund - 1996;  
Bond Market Index Fund, S & P 500 Stock Index Fund, Money Market Fund - 1997; Large Company Growth Stock Index Fund,
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��� !"# $��%#&'"()&"%#����������	�
����

Balance
Fund Name 1/1/2005 Deposits Withdrawals

Stable Fund $94,322,868.14 $3,973,186.41 ($6,078,270.30)

Money Market Fund $1,689,102.21 $195,165.05 ($53,377.26)

S & P 500 Stock Index $86,146,891.89 $5,299,230.49 ($2,314,202.87)

Small Co. Stock Fund $19,878,469.12 $1,399,210.33 ($639,065.31)

International Stock Fund $7,534,247.10 $671,052.74 ($347,250.79)

Bond Market Index $3,919,705.13 $397,399.99 ($219,368.64)

Lg. Co. Growth Stock Index $9,863,563.03 $936,085.03 ($310,559.65)

Lg. Co. Value Stock Index $12,042,102.43 $959,710.00 ($524,564.69)

Conservative Premixed Fund $15,315,062.97 $1,155,463.89 ($1,078,342.40)

Aggressive Premixed Fund $51,353,797.47 $4,385,841.76 ($2,156,050.19)

Moderate Premixed Fund $356,985,961.23 $18,339,152.37 ($13,369,031.50)

Investor Select Fund $0.00 $11,617.59 ($41.55)

Total Fund $659,051,770.72 $37,723,115.65 ($27,090,125.15)
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Net Net Balance
Transfers Expenses Earnings 12/31/2005

$4,903,436.92 ($40,195.28) $3,831,985.08 $100,913,010.97

$252,993.76 ($1,378.73) $55,620.22 $2,138,125.25

($1,743,490.49) ($31,591.70) $4,216,737.98 $91,573,575.30

$2,027,940.79 ($8,434.08) $1,603,256.64 $24,261,377.49

$3,983,421.59 ($10,309.61) $1,348,272.65 $13,179,433.68

$690,276.88 ($2,208.64) $103,982.70 $4,889,787.42

$737,608.90 ($4,486.65) $552,614.70 $11,774,825.36

$3,515,024.90 ($4,743.68) $1,016,303.33 $17,003,832.29

($1,094,808.74) ($554,781.00) $574,459.89 $14,317,054.61

($4,202,596.18) ($25,351.85) $2,971,857.26 $52,327,498.27

($14,152,060.23) ($133,607.76) $17,009,462.36 $364,679,876.47

$652,418.18 ($33.83) $14,533.76 $678,494.15

($4,429,833.72) ($817,122.81) $33,299,086.57 $697,736,891.26
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�� !"# $��%#&'"()&"%#����������	�
����

Balance
Fund Name 1/1/2005 Deposits Withdrawals

Stable Fund $22,192,828.90 $1,267,711.60 ($1,602,669.27)

Money Market Fund $536,339.88 $85,780.54 ($118,010.90)

S & P 500 Stock Index $20,495,679.31 $1,489,622.68 ($691,663.13)

Small Co. Stock Fund $3,106,641.15 $320,680.62 ($89,533.84)

International Stock Fund $1,192,813.02 $153,170.93 ($42,200.23)

Bond Market Index $750,500.20 $103,765.28 ($26,297.93)

Lg. Co. Growth Stock Index $1,700,353.40 $229,908.23 ($44,590.68)

Lg. Co. Value Stock Index $1,627,788.05 $184,415.00 ($56,075.19)

Conservative Premixed Fund $4,005,667.05 $508,112.02 ($281,394.52)

Aggressive Premixed Fund $9,594,303.45 $1,173,790.80 ($343,735.75)

Moderate Premixed Fund $89,445,577.60 $5,604,187.05 ($4,384,724.50)

Investor Select Fund $0.00 $2,448.52 $0.00

Total Fund $154,648,492.01 $11,123,593.27 ($7,680,895.94)
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Net Net Balance
Transfers Expenses Earnings 12/31/2005

$337,584.37 ($32,976.82) $881,573.34 $23,044,052.12

$25,668.72 ($1,293.32) $15,249.04 $543,733.96

($469,161.37) ($28,989.24) $1,013,000.57 $21,808,488.82

$286,945.91 ($5,484.31) $259,524.08 $3,878,773.61

$531,224.75 ($2,578.76) $235,663.56 $2,068,093.27

$62,535.12 ($1,591.61) $20,551.49 $909,462.55

$104,706.66 ($3,032.48) $105,632.20 $2,092,977.33

$370,543.13 ($2,949.54) $132,914.09 $2,256,635.54

($229,671.92) ($23,456.10) $154,261.34 $4,133,517.87

($334,930.83) ($16,654.77) $589,275.62 $10,662,048.52

($1,918,594.26) ($125,683.15) $4,297,410.98 $92,918,173.72

$124,222.97 ($33.22) $2,639.43 $129,277.70

($1,108,926.75) ($244,723.32) $7,707,695.74 $164,445,235.01
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Balance
Fund Name 1/1/2005 Deposits Withdrawals

Cash Balance Fund $265,276,033.57 $24,377,228.99 ($22,341,027.00)

Total Fund $265,276,033.57 $24,377,228.99 ($22,341,027.00)

Balance
Fund Name 1/1/2005 Deposits Withdrawals

Cash Balance Fund $74,599,635.55 $9,199,281.24 ($4,969,077.25)

Total Fund $74,599,635.55 $9,199,281.24 ($4,969,077.25)
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�������������������

Net Net Balance
Transfers Expenses Earnings 12/31/2005

$4,429,833.72 ($806,653.97) $21,541,900.66 $292,477,315.97

$4,429,833.72 ($806,653.97) $21,541,900.66 $292,477,315.97

Net Net Balance
Transfers Expenses Earnings 12/31/2005

$1,108,926.75 ($287,014.48) $6,211,129.56 $85,862,881.37

$1,108,926.75 ($287,014.48) $6,211,129.56 $85,862,881.37
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Balance
Fund Name 1/1/2005 Deposits Withdrawals

Stable Fund $15,013,665.36 $1,610,249.98 ($1,838,922.64)

Money Market Fund $1,195,958.08 $145,676.47 ($137,385.63)

S & P 500 Stock Index $25,302,735.77 $2,252,439.19 ($899,914.86)

Small Co. Stock Fund $7,961,307.89 $1,122,990.90 ($335,957.81)

International Stock Fund $5,412,014.09 $583,606.75 ($212,994.71)

Bond Market Index $2,705,051.95 $363,770.23 ($171,895.07)

Lg. Co. Growth Stock Index $3,900,823.85 $488,219.26 ($103,446.20)

Lg. Co. Value Stock Index $4,750,744.68 $657,184.24 ($304,106.81)

Conservative Premixed Fund $615,238.25 $218,416.27 ($72,629.98)

Aggressive Premixed Fund $2,267,273.91 $447,168.65 ($32,365.29)

Moderate Premixed Fund $7,813,892.44 $752,419.51 ($730,855.59)

Investor Select Fund $0.00 $10,578.38 $0.00

Total Fund $76,938,706.27 $8,652,719.83 ($4,840,474.59)
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Net Net Balance
Transfers Expenses Earnings 12/31/2005

$1,066,155.63 ($19,971.14) $615,801.61 $16,446,978.80

$306,899.86 ($2,102.03) $42,045.32 $1,551,092.07

($1,298,999.97) ($37,957.12) $1,248,235.33 $26,566,538.34

($489,009.78) ($11,743.57) $598,733.58 $8,846,321.21

$444,586.51 ($8,701.74) $872,856.98 $7,091,367.88

$147,006.67 ($4,302.29) $62,629.58 $3,102,261.07

($648,003.27) ($5,323.65) $164,585.12 $3,796,855.11

$315,562.54 ($7,113.76) $379,715.21 $5,791,986.10

$113,705.35 ($1,400.50) $27,988.52 $901,317.91

$11,676.51 ($4,662.01) $152,404.12 $2,841,495.89

($75,980.20) ($11,580.78) $376,992.50 $8,124,887.88

$106,400.15 ($73.16) $349.55 $117,254.92

($0.00) ($114,931.75) $4,542,337.42 $85,178,357.18
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